
 

 
 

FOR IMMEDIATE RELEASE  

 

NEW EATON PARTNERS SURVEY FINDS INSTITUTIONAL INVESTORS STICKING WITH 

PRIVATE MARKET ALLOCATIONS DESPITE COVID-19 DISLOCATION 
 

ROWAYTON, Conn., April 13, 2020 – A new survey from Eaton Partners, one of the largest capital placement 

agents and fund advisory firms, and a wholly owned subsidiary of Stifel Financial Corp. (NYSE: SF), finds an 
overwhelming majority of institutional investors (64%) are making no changes at this time to their private market 
allocations despite dislocations caused by the coronavirus crisis. Some (15%) are even increasing allocations, 
while 21% are reducing allocations. 

 
According to the survey of limited partners (LPs), only a third (33%) of respondents say their greatest focus is on 
immediate, shorter-term investments and most (84%) aren’t shying away from any specific geographic areas, 
regardless of COVID-19 penetration. 

“While we do see LPs committing to GPs already in the process of underwriting, we also expect there will likely 
be a decrease in overall fundraising activity over the coming months,” noted Jeff Eaton, Partner at Eaton Partners. 

“Private capital fundraising activity typically has lagged the public markets by two quarters as denominator effect 
impacts and updated fund valuations take hold.” 

The latest “Eaton Partners LP Pulse Survey” questioned more than 100 leading LPs, over the past several days, 
about how COVID-19 could influence their investment strategies in the private capital market. Other key findings 
include: 
 

 43% of investors believe that COVID-19 will disrupt business activity for at least 3-6 months, 22% believe 
the disruption will last 6-9 months, and only 10% believe disruption will last more than one year.  

 More than two-thirds of investors (67%) are anticipating a U-shaped recession/recovery scenario. 

 There’s an increase in confidence in the government’s ability to appropriately manage the economic 

impact of COVID-19, with 80% of respondents now saying they are at least somewhat confident, 
compared to 61% from the mid-March survey.  

 Private equity continues to be the most appealing alternative asset class right now (39%), however, this 

dropped from 52% from the mid-March survey. Private credit trailed at 30% and real assets at 19%.  

 Nearly six in 10 (59%) investors are concerned that many PE-backed companies may not be eligible for 
federal COVID assistance loans.  

 Infrastructure leads the pack (33%) as the alternative asset class that respondents believe offers the 

strongest uncorrelated returns to the public equity markets, followed by life settlements (22%) and 
litigation finance (19%). 

 An overwhelming majority (73%) say the coronavirus pandemic has not had a significant impact on their 

ability to conduct business, thanks to work-from-home and videoconference capabilities. 
 
Click here to view the full survey results. 
 

 

https://www.stifel.com/Newsletters/InvestmentBanking/BAL/Marketing/StifelSays/2019/EatonPartners_SurveyResults.pdf


 

 
 

 “As our survey indicates, there will also be pockets of relative strength,” added Peter Martenson, Partner at Eaton 
Partners. “Investors are determining what's on their priority list for new, interesting ideas and moving the best 
ones to the forefront. We expect successful fundraising will require GPs to be more focused, articulate, and 
transparent than ever.” 

The online survey of 107 top institutional investors was conducted from April 2, 2020 through April 7, 2020. 

About Eaton Partners 
Eaton Partners, a Stifel Company, is one of the world’s largest capital placement agents and fund advisory firms, 
having raised more than $100 billion across more than 140 highly differentiated alternative investment funds and 

offerings. Founded in 1983, Eaton advises and raises institutional capital for investment managers across 
alternative strategies – private equity, private credit, real assets, real estate, and hedge funds/public market – in 
both the primary and secondary markets. Eaton Partners maintains offices and operates throughout North 
America, Europe and Asia. 

 
Eaton Partners is a division of Stifel, Nicolaus & Company, Incorporated, Member SIPC and NYSE. Eaton 
Partners subsidiary Eaton Partners (U.K.) LLP is authorized and regulated by the Financial Conduct Authority 
(FCA). Eaton Partners subsidiary Eaton Partners Advisors (HK) Limited is approved as a Type 1-licensed 

company under the Securities and Futures Commission (SFC) in Hong Kong. Eaton Partners and the Eaton 
Partners logo are trademarks of Eaton Partners, LLC, a limited liability company. ® Eaton Partners, 2020 
 

Stifel Company Information 
Stifel Financial Corp. (NYSE: SF) is a financial services holding company headquartered in St. Louis, Missouri, 
that conducts its banking, securities, and financial services business through several wholly owned 
subsidiaries. Stifel’s broker-dealer clients are served in the United States through Stifel, Nicolaus & Company, 
Incorporated, including its Eaton Partners business division; Keefe, Bruyette & Woods, Inc.; Miller Buckfire & 

Co., LLC and Century Securities Associates, Inc. The Company’s broker-dealer affiliates provide securities 
brokerage, investment banking, trading, investment advisory, and related financial services to individual investors, 
professional money managers, businesses, and municipalities.  Stifel Bank and Stifel Bank & Trust offer a full 
range of consumer and commercial lending solutions.  Stifel Trust Company, N.A. and Stifel Trust Company 

Delaware, N.A. offer trust and related services.  To learn more about Stifel, please visit the Company’s website at 
www.stifel.com. For global disclosures, please visit https://www.stifel.com/investor-relations/press-releases. 
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